TOGETHER with all aed sitgrelar the rights, seembers beraditomonts and appurton aades ta the sone Lelonsing or in aony way
incident or appeertaining, i dadine all Lsdt-in stoves and refogeratons beating or conelitione g, ;:!-1.;:!v!!a_{ ansh e lectre b tintores sl
to wall carpeting, foroos and gates ard RIS otlecr vopprent or fintizres o or horcadter ottt e bl Gennocted o tated ALY LAlteel,
it being the intertion of the patios bereto that ol sch fivtures ancbegquipizent, other thoen honschoM furotune. be corseborad o part ot

I the realty.
FO HAVE AND TO HOLD all and singular the said pramises unto the Mortessoe, its successorns anel assizns forever.

1
The Mortgavor represents and warrants that said Mortgavor is seized of the above desentasd promises in boe simple absolute; that ' .
the alane desonibasd pn-:nisq-s are free and clear of all Liens or other encumbirances: that the Mortvavor is l.n\[u!l_\' ik viad to cor- E
vey or encumber the sone; and that the Mortgagor will forever defomd the said promises unto the Mortazee, its stccessors and assivns, -
from and against the Morteagor and every person whonpsoever Limfully Jaineng or to Jlaim the sane of any part thereol ’;; )
) zs

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS: o
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery vote at the : Fw
tuunes and in the manner therein provided. f :
r
2. “Lhat this mortgage will sexure the Morteagee for any additionsl sums which may be advancial bereafter, at the option of the f;a:
Mortgages, for the payment of taves, or public assessments, hazard fnsurance premivms, repaits or other siuch purposes pusiant to the '
provisions of this mortyage, and alio for any loans or advances that meay hereafter be prade by the Mortaagee to the Morteagor under }

the authority of Sev. £5-33, 1962 Code of Liws of South Carolina, as amendead, or sitailar statntes, and all sins so sdvancal shall Bear
interest at thie sume rate or rates as that provided in said note unless otherwise avrecd upon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.
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3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insuredd
axainst luss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time d in 2 copany of
cormpanies acceptable to the Mortgagee, aud Mortgayor does hereby assign the policy or policies of insurance to the Mortgayee and
agrees that all such policies shall be held Ly the Mortgagee should it so require and shall indlude loss pasable ebunes in tavor of the
Mortyagee; amld in the event of loss, Mortgawor will give immediate notice thereof to the Mortzagee by registered il and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause :
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the moitgaged premises in good repair, and should Mortiagor fail to do
so. the Mortgagee nmuay. at its option, enter upon said premises and make whatever repairs are nevessary and Charse the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove providal.
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5. That the Morteager may al any time reguire the issuance and maintenamce of insurance upon the life of any person obligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt. with the Mortwavee as beneliciary, and if the
Srcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessments levial against the morteaged premises on or before the
due dates thereof um! to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, am! should the Mort-
garor [il to pay such taves and assesstents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the minounts so paid to the mortgage Jdebt and collect the same under this mortgage. with interest as above provided.
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7. That if this mortgage secures a “constriction loan™, the Mortwavor agrees that the principal ameunt of the indebtedness hereby
secured shall be dishursed to the Morteavor in periodic payments, as comstrizction progresses, in accordance with the terms and condi-
tions of a Construction Lon Agreement which is sepirately executed but is made a part of this mortgage and incorporated herein by

reference.

§. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortuaror so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgayge indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cast as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the foan balance existing at the time of transfer modified by increasing the interest rate on the said lean balance to the maxi-
mun rate per annum permittesd to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby secured to be immedistely due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of :
the Mortgagee, or any stipulations set out in this mortgage. the Mortyagee, at its option. may write to the Mortgagor at his 1ast known K
address giving him thitty (30) days in which to rectify the said defanlt and shonld the Maortgagor fadl to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest sate on the loan balance for the remaining term of the loan or E
for a lesser term to the maximum rate per annum permittedd to be charged at that time by applicable Seath Carolina law, or a lesser :
increase rate as may be determined by the Association. The monthly payments will he adimted accordingly, : '
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11. That should the Mottgayor fail to make pavments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortuagee may collect a “late charge”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such i

delinquent payments.

12. That the Morlgagor herehy assiuns to the Mortzagee, its successors and assiyns. all the rents. issues. and profits accrming from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payvment. but :
should any part of the principal indebtedness, or interest, taxes, or fire iusnrance premiums, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herchby scenred, without liability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is anthorized, upon request by Morigagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Maottgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without Hability tr account for anything more than the rents and profits actually ;

collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortwagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum ] ‘i
equal to the premiums that will neat become due and pavable on policies of mortgage guaranty insurance (if applicable}, fire and other i
d hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the mortgaged premises (all as estimated by :
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when ;

such premiums. tares. and assessments will be due and payable, such stuns to be held by Maortizagee to pay said preminms, taxes and

special assessments. Should these payments exceed the amonunt of payments actually made by the Maortragee for taxes, assessments. or

insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortuavor: if, however.

said sums shall be insufficient to make said payvinents when the same shall become due and pavable, the Morteagor shall pay to the
| Mortgagee any amounts necessary to make up the deficieney. The Morteavor fruther agrees that at the end of ten vears from the date J

hereof, Mortgagee may, at its option, apply for renewal of mortgage guaranty or similar insnrance (if applieable} covering the balance

! then remaining due on the morteage debt. and the Mortzagor mav. at its option. pay the single premiun required for the remaining

: years of the term or the Mostgagee may pay such preminm and add the same to the mortrace debt in which event the Morteagor shall

tepay o Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments

- ; over the remaining payment period.
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